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Chinese yuan bank notes in Shanghai, China. Aiming for more access to the global financial market, China is encouraging
the RMB, as it is the world’s second most important trade finance currency
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The 2008 financial crisis forced institutions and states around the world to examine the
vulnerabilities that allowed their exposure to such a calamity. Some blamed the deeply
integrated global economy for the onset of the reverberating crash, while others found
fault in overzealous banking sectors.

In any case, in the trying years that have since followed, both responsible and afflicted
parties have set about introducing an overarching set of reforms to resolve prior
mistakes in the hope of preventing a disastrous reoccurrence.

Both developed and developing economies alike have felt the strain, with the resulting
recession disrupting even the seemingly unstoppable rise of China. Thus, after over
three decades of an annual GDP growth of 10 percent, Beijing found itself facing an
unexpected economic downturn for which it was not responsible.
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China’s ongoing shift
towards a market-based
economy is vitally
important in maintaining
fast levels of growth, while
also consolidating its place
in the global economy
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�. �Y�L�[�Z�J�O�L�Z — Thank you article its for my
homework
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�, �K�K�P�L���( �O�U�P�H�J�]�L�[ — This is fine, but Belarus
along with Russia currently face the
economic crisis, including the real estate …
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�: �[�]���6�N�L�J�O�P — Great article. The low uptake
of occupational pension schemes by
employers is partly due to poor diversity …
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�9�P�J�O — I'd hardly call the Iranian nuclear
deal an impulse toward rededication of our
international responsibilities. Quite the …
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