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FRINCIFAL FINDINGS

{0 PROBABLY REFRESENTS THE GREATEST SINGLE GLOBAL
STUNTTY FOR

meLINDER OME FRE 6 GCENARTO, REVENUES BY YEAR 2000 COULD
EQUAL  OR EX LI g ‘ SIMELY  RY
MATNTATNING (L

LIMDER  ALMOST ANY MANABEMENT STRUCTURE,  S68 WIilL MAEE  MONEY  IN
CREASTMNG AMOLINTG

CURFENT ORGANTZATI

g TONAL STRUCTURE , IToWitl, BE DIFFICULT TO
FORE WITH THE MOREE

BOE s CENTRAL MONSGEMENT NEEDS ORE.

AN INT 3
OFPFCORTUNMITIE

Y ORGANTZATTONAL. STRUCT

: AT RESFONSES TO
H5OAND COST PROBLEMES AR

T ESTARL TEH BTRATEGLC DIRECTION,
EMEURE  QUIALITY  OF FEFGONNEL. TECHNOLOGY ,

I T ENSURE EFFECTIVE FLUNSTIOMING
H\l lJN l HIJI

MOVES TO & DIFFERENT MONAGEMENT STRUCTURE CARFEY RISKS OF  FATLIMNG
AND RISES OF DISRUPTION OF CURRENT BUSINESS

A BTD FOR & WHOLLY COWNED SUBSIDIARY COULD SUCCEED, BUT WOULD HAVE
HIGH RISE OF FAOTLING TO WIN SFPFROVAL

MOS0 B0 JOTNT VENTURE WOLLD HAVE HIGH
RESE OF DEISRUFTION TO CURRERNT BUSIN

EROCHANCE OF  AFPROVAL LESS




THE FOREANM MAREET I

HOUTH FOREA T8 THIS GENERATION'S OUTSTANMDTING ECONOMI O PERFORMER

COMPOUND  REAL GROWTH TN EXCESS OF 8% FOR OVER 20 YRS
=LFHE-Edhy B.6%

e LT Q-G 8] LY

~~~~~~~~~~ L980-8Bay B,2%

=eONLY OMED YEAR OF NEGATIVE GROWTH IN THAT FERTOD
EXTREMELY DIVERSIFIED  INDUSTRIAL ECONOMY

---------- TEXTILES

= WORLD TS LARGEST STEEL MILL

""""" WORLID TS MOST COMPETITIVE SHIFBUITLDER

= @UTEE TMDUSTRY HUMBLED  J6

I SINGLE  YEAR, AC
MAREET IM SINGLE YE&R

HTEVED  BTOGNIFICANT ROLE

EXTRADRD INARY  TECHNOLOGTOAL FROGRESS
~~~~~~~~~ ADVANCED SEMICONDUCTORS (.6, p o aRdE BRAMs)

EGAL TTARTAN TNCOME DISTRIBUTION COMPARABLE TO SWETERMN

ANESE COMPETITORS TN CANADA
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THE KOREAN MARKET I1:
CRISIS RESILIENCE
1973 OIL SHOCK IMPACT ON TOTALLY DEPENDENT OIL IMPORTER:

THROUGH CONSTRUCTION PROJECTS, ACHIEVED CURRENT ACCOUNT
SURPLUS WITH MIDDLE EAST IN 2 YEARS

1975/1982 GLOBAL RECESSION IMPACT ON TRADE-DEPENDENT ECONOMY:
EXPORTS GREW 13.,9% IN 19756, 2.8% IN 1982

IMPACT OF PROTECTIONISM ON TEXTILE EXPORTER:
IN LATE 1970s, KOREA, STILL HEAVILY DEPENDENT ON TEXTILE
EXPORTS, FACED SEVERE QUOTAS, IT INCREASED QUALITY OF GOODS
SUFFICIENTLY THAT REVENUE ACCELERATION CONTINUE.

CURRENT PROTECTIONISM RISK
MAXIMUM PROTECTIONISM IMPACT WOULD BE $2 BILLION, LEAVING A
CURRENT ACCOUNT SURPLUS EVEN BEFORE KQREA’S COMPENSATORY
MEASURES :

1980s DEBT CRISIS

DEBTORS (BRAZIL, MEXTICO, ARGENTINA,

NUMBER 1,2,4,5
) WENT UNDER

PHILIPPINES

KOREA, NUMBER 3, REDUCED DERT SERVICE RATIO; TOTAL DEBRT
DECLINING

NORTH KOREA

REPEATED INCIDENTS HAVE NOT DAMPENED GROWTH, EVEN INCLUDING
1983 RANGOON ABSASSINATION OF MANY OF SOUTH'’S SENIOR LEADERS

POLITICAL DISRUPTIONS

1980 POLITICAL STRUGGLE, ECONOMIC SHAKEOUT PRODUCED ONLY
NEGATIVE GROWTH IN 20 YEARS

POLITICAL DISJUNCTURE COULD RECUR A8 EARLY A8 THIS SPRING:
~~ECONOMY MUCH STRONGER NOW
~=-EFFECTS WOULD BE TEMPORARY
BASIS OF THIS RESILIENCE
EXTREMELY MERITOCRATIC, DISCIPLINED MILITARY & CIVIL SERVICE
HIGHLY COMPETITIVE, EFFICIENT ECONOMY

BROAD PUBLIC CONSENSUS ON ABOVE DESPITE POLITICAL CONFLICTS
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ROUGH ESTIMATES OF 868 REVENUE FOTENTIAL FROM TRODE INSPECTION

ADBUIMPT LOMS ¢

HES RETATNG

HHARE
REVENUES FROFORTIONATE TO TODAY S A8 FRACTION OF TRADE

LFES REVENUES SET AT $5 MILLION SINCE EXADT FIGURES
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856G OFTIONG: INSFECTION BUSINESS

BUSTMESS A5 USUAL s HYDPSUNG
FLIRCHASE MAMAGBEMENT CONTROL, OF  HYOFSUNG
FISNAGEMENT CONTRACT:  OTHER CURRENT LITCENMSE HOLDER
e P MY
---------- MUCNORITY JOINT VENTURE (JV)
e PERTORTTY  WJOTNT VENTURE
MANSEEPENT  CONTRACT s NER JY FARTNER BUYS LICENSE HOLDER
S SAME SUE-OFT TONS
EOSAMI  JOINT VENTURE
WHOLLY  CHWMED SLIRSTD T akRy

GOMEBTNATIONS OF ABROVE WITH EOREAN BEANCH
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SE5 OFTIONS:  LABORASTORY

WHOILLLY  DMNED AR

£F

SRED OFTION  TF 868
NEEDS  LEVEROGE OVER  PARTNEF
R DOES NOT TRUST FORTNER

OR O TNTENDS  TO 8HIFT a7 La
SLBSIDTARY FOR TNSPE]

R TTHE TO WHOLLY  OWNED
STTON BUSTMERS

""""""" WOHILD  REGRITRE L TUENSE

GOVERNMMENT HAS A GBE

O FOLTCY CF PRESERVING  THE
ITNDLESTEY T EOREAN }

~~~~~~~~~ THIS  POLICY I8 CHANGING,
GLOMLY  ANMD RELUCTANTLY

FRESSURE FROM  U.%., BUT

S5 WOULD  HAVE  SGURSTANTIAL CHANCE  OF  GETTIMG
I BT CONSTDERARLE  MEGOTIATION WEILIL.D B

=

SUEBSUME TN JOUNT VENTLRE

"""""" MOST  DESTRABRLE  COFTION IF 868 SHIFTSE TO & JOINT  VEMTURE
WITH & TRUSTED FARTNER AND WISHES TO HAVE A STRONG EC
OFERSTION WITH UNITY CF COMMAND




BUSTNESS A8 USUAL WITH HYOFSUNG

FRING T
OFERATTONS

ATTRACTTION MEIMIMIZES  RISE  OF  DISRUFTING  CURRENT

~~~~~~~~~ ALEC AVERTE NEED TO BUTLD MEW CORGANMIZATION
FRINCIFAL SHORTOOMING:  LOSS OF OFFORTUNTTY DUE TOy

~~~~~~~~~~ MANAGBEMENT FRICTIONS

e TNGDERLUATE . TNVESTMENT

e LMADEQUATE MODEFRNT ZATION CF  ORGAMTZATT0N
THESE SHORTOOMINGS RESULT FROM:

e DEMELOFMENTS  WHILE WANG WAS NEGLECTING ORGANT ZATTON

~~~~~~~~~ WANE FERSONALTTY

e CULTURGL FRICTIONSG

==BTRUCTURAL. DISJUNCTION:  S68 INTERESTED IN RE
HYOFSUNG  TNTE I

JBSERVERS CONFTRM WONG NATIONASLITSTIC,  TOUCHY aROUT THEREATS
T HIES AUTHORITY

OFFE

MOT FULLY RESFONSTVE TO FINANGTAL TNMCENTIVES, BUYGUT

DESFITE  THIS, 568  MAy WISk
HSTRUCTURAL. DISJUNCTION MIGHT

- | I ESOLVING  THE
NOT GREATLY TMPROVE RELSTTONSHIP

e LR BN T W ATES DESTMOEMT IVES
PN FODERN EQUIFMENT OFR HIGHLY TROINED P

T IMVEST

Y CREATE
FROM 0T

T FAD FAYROLL OR TRANSFER  COSTS

e ENME TS OTHER BUST S MAY BE CREATING Cosghk
THAT MM HIM LAY BENSTTIVE 70 O
ESFECTALLY TNTERESTED TN ASSURETD SE QR

STRUCTURAL DISTUNCTION COULD BE RESOLVED THROUGH & JOINT VENTURE

WA TS NMATIONAL TEM MIGHT FREVENT

e fEY REGL T REMENT
ACCOUNTS,  FERSON

EEE O TO
WOIFE
WL

THITNE
O FATLURES  (
TRPLTCATTUNES  BEYOND  RORES



WANEG SANG-ELN

BORN EL MOROH 19320
EDUCATION:  DOSHIGHS UNIVERSITY, EYOTO, JAPAN
FINLTTIOAL TIES:
A ALWAYE BEENM CLOSELY ABSOCTATED WITH FARTY TN FOWER
JOTMED CHUNS DEMOCEAT IO JUSTIOE FARTY EARLY
HELFED CREASTE DJIF ORGANIZATION TR FLSAN
ASDBUMED TO HAOVE HELFED PARTY FINANCTALLY
BRIEFLY HELD TITLE:CHATRMAN, CENTRAL COMMITTEE, DJF

MATNLY & SYMEOLIC TITLE LIKE  MINISTER FOR

ED NATIONAL AGBSEMEBLY MEMBER TN EARLIER Davs

CGURRENTLY AN APFOIMTED MEMEER

e LUELISLLLY AFFOTNTHENTE DERTAE FETIM F NN T AL
CONMTRIELT T ONES

BUSTNESS»  SEE ATTAOHED FOR DETATLES

EXCELLENT  REPUTATION: BN
REPLUTED TO HAVE SUCCEEDED T

D BHIFFING BUSTNESS TN 198505,
CILIGHD TNTELL TGEMCE & HARD WORE

SeNCOTHING SOAMDALOLE  OR LNDERHONDED TN THE RECORD

l"‘lF&' = WANG  TE WELL - COMNECTET
BLEMY l"" LOART TN
l"' OLITICS AND BY FOR

EIS T MESE
oI

AND

~~~~~~~~~~~ HOMORARY BRTTISH COMSBLIL

--------- WELL REGARDED BY AMERTCANS

L LIFTTRBNES AGEENT

MES TS NMOT OME OF THE NATTONS TOF LEADERS. Tl
MATIONMAL  TITLE, GHATRMANM  OF  THE CENTRAL l..,LJI\‘H l TTTEeE O -
DEMOCRATIC JUSTICE PARTY,  HE TS MORE OF & REGIONAL FIGURE THAN @&
METTONSL, FOHETR

HIG TNMFLUEBERNCE T8 & STEMIFITCANT COMPLICASTION TN ANY S8TRATESY, BUT
NMOT NECESSEARTLY & DECISIVE OME.




HY LIRS LING

WANG SANG-EUN'S

SHIFFING CORF,

EETABLTEHED MAROH 24, 1989
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NEW AGENCY WITH AM EXISTING LICENSE HOLDER

MIGHT FIND MORE COMPOTIEBLE FORTMER

ANTES  ARE
LTLDING B

BMALL,  BTRUGBGBLING,  WOULD  REQUIRE
IRT
-------- BUT MIGHT BE ABLE TO TRANSFER FERSONNEL FROM HYOFSUNG

~~~~~~~~~ HYCOFEBUNG  WOULD CODFERASTE TD AVDITD SEY

ERANCE LIARILITIES

RRENCE OF FF BLEME THAT HAVE DOGBEED PREVIOUS  ABENCY

WaNT

YOUNGER,  MORE l”'!(IZ]f(Z)EE.’Fi\‘I\I o MOFEFULLY FORETGN EDUCATED (R

AT METR

AGEMEY 8 HOULD BE STRUCTURED FIMANCTALLY A% IF 1T WERE & JOINT
VENTLIRE

- PMUST NOT REFEAT STRUCTUROGL, DISJTUNCTION THAT  OCCURS  WITH
HY O ESLING

EFFECTIVE COST CONTROLS

BOTH  BIDES SHOULD HAVE
RECORDS ARNOWLEDGE  OF PERS

FLILL ACCESS T CIRINE..

SCINMETL. A

THIS  STRL 1( TURE MIGHT
I"" LIN, TfUi WOLILD TN

CIMPETTT l\,’l MED SIS, Tk
H"ﬂ:::. YEARS

TARTLITY TN @HORT

¢ SHOLH.L
TR T
MET WO

W EF R | EXFLICTITLY QR
LTY TN ORDER TO STRUOCTLR JE T 8 OE0 A TO FIT ITS GLOBAL

SNEED RIGHT TO SET FERSONNEL  STONDSRDE,

H'Z

TRCTRAL RISE IS5 THAT EOREAN PORT
e ALWAYE BE ARLE i
TOTHIE BY RETAINMING CONTROL

NER WILL ALWAYS HAVE  DECISIVE
FeILE :

BTN DOUET 3
DIFFSHORE

5 WOULD HAVE
BLIS TMESS

VENS STZE OF FIRME,  S565 WILL  BEAR  DISPROFORTIONAGTE  CAFITAL
L EYETN

H OBJIE

1 WILL BE STRUCTURALLY MORE DIFFICULT TO  OBRT&IN
DER THE  AGENC

STRUCTURE

i Rik

FRINMCTFAL  ADVANTAGE 16 TH&T  THE .
GUITORELY  WITH LIMITED DISRUPTION OF CURRENT

Cabo RBE TMPLEMENTED
IFERET LN

FOTH STDES SHOULD BENEFIT FROM INCREASED BREVENUES &  FROM




WHOLLY OWNED SUBSIDIARY OFTION
FORT  TMSFECTIONS WOLLD REQUITRE

MIMISTRY OF FINGNCE LICENSE TO OFERATE & SERVICE FIRM

AT I
arel
BabE OF EORES LTOENSE TO REMIT FORE TSN

SE HOLDER

T A8REED,
FOLTCY  (MOT LE

ALUTHORTTY  WOULD CURRENTLY BLOCK ALL THREE 0N
ALY GROUNDS

~ETATED GROUNDS WOULD BE ADEQUACY OF EXTSTING BERVICE
~REAL GROUNDS WOULD BE POLICY OF FROTECTING LOCSL FIRMS
MEN-FORT  TNSFECTTONS  WOULD  FREQUTRE
ceBANEDOF RODRES LICENSE a% AROVE

~~~~~~~~~~ MINTSTRY  OF TRADE & INDUSTRY LICENSE TO OFERAGTE SERVICE
1R

MIMESETRY WOULD DENY  LICENSE ON SAME POLITCY GROUNDS

TOARFROAGH TO DESTONATED AUTHDRITIES WOULD MEET OUICK

BUT FOLICY OF FROTECTING SERVICE INDUSTRIES 18 GRADUALLY CHANGT NG

O LABE (BEE LATER
FPING SES AFPLL FIomN

THUS AFFLICATION AT HIGHEST LEVEL  MIGHT  EVENMTUALL
- INFORMALLY AFFROACH EPR OR DEFUTY PRIME MINISTER OFFI
AFFLTCATION WOLLD BEQUITFE DIFLOMATIC INITIATIVE
~~~~~~~~ ENFORMANTS BELTEVE US OF EEC COULD EASILY SUCCEED
--------- SWISS LEVEROEE MOY BE TNHERENTLY WEAK

SWISE EMBABEY SEEME UNFAMILIAR WITH REQUIRED OFERATTONS

CESTTION WOULD COME FROM ORGANIZATION OF  SURVEY OFE,  FROM BANE,
AN FROM TWE FRINCTFAL MINISTRIES ITNVOLYED

- FRELICATION  FROCESS  WOULD  BE  INTENSE " CONTROVERS AL,
FROLONMEBED ,  EXPENSTVE

BUCCESS WOULD YIELD FULL ACCESS TO WORLDS MOST ATTRACTIVE MaREET



JOINT VENTURE WITH EXISTING LICENSE HOLDER

PMIEINIMUM DISEUFTION TO CURFENT BUSTNESS

TF MIZI VURASL, DESJUNCTURE THAT MOKES AGENCY  RELAT TOMSHTFS

ST TS

o FROBABLY FOSSTELE UF TO 80050 CWNERSHT
e SBAME RTSE OF DISRUPTION WHILE THIS I5 BEING NEGSOTIATED

GOOD OFTION ONLY TF 868 FINDS FOTENTIAL PARTNERS SATIGFACTORY

PFOIT RBUYE A SMALL & STRUGELING COMPANY,  SB5BS5 MIGHT OBTOIN A FREE

FAND TN MANOSETNG THE COMPOMY

oL LING-TERM MANAGEMENT CONTRACT WOULD BE DESTRORLE

PTG BLICH & CONTRACT,  SoE
THROUGH CONTINUED MONOPOLY  OF

(1 BTATNMING PERMISSTON FOR JOINT VENTURE TO  CONTINUE




FORM JOINT VENTURE WITH EOREAN COMFANY, THEN BUY A& LICENSE HOLDER

RANGEMENTS TT WANTS
MORE COMPLEX TO ORGANTZE INTTIALLY

: THEBNM FORMING & JOINT
COAUTHORTTY T TSHUE A NMEW L ITCENSE

mBES TO CHOOSBE ITS FARTMER CAREFULLY,

THEMN

STRUCTURE

THY TG

THE

T




IDEAL JOINT VENTURE FARTNER

MANAGEMENT STYLE COMPATIRLE WITH S68
MODERN, COSMOFOLITAN, EXPERIENCE IN EUROFE OF LS
STRONG ORTENTATION TOWARD FROFLT
Vi MANY NON-FROFTT ORGANTZATIONS
WILLING T INVEST FOR LONG-TERM GROWTH
FINANCTALLY STABLE

PMAGE OF  IMDEPENDENCE , MONFESTY

WILLING TOOLET G658 SET STRATEGY, ESTARLISH BEASIC STRUCTURE

ARLE T MASMAGE COMPANY DAY TO DAY

e FERGONNEL  MONAGMENT FARTICLULARLY  TMPCRTAMT
BROMATY ACCESS TO DOMESTIC MARKET
FOLLITIOAN. CLOUT

~~~~~~~~ T OBTAIN & RETAIN LICENSES

=T RESTST FRESSURES

AT
sk DRITERIA REASONARLY WELL

FOTENTIAL JOINT VENTURE FARTNERS" DISCUSSED BRELOW MAY MEET




FOTENTIAL JV PARTNER: KOSAMI

STARLE PARTMER
GOVERMMERNT  SUPPORT

RESEARCH & TECHNMICAL ARME OF EOSAMT A YALUABLE O8SET

FLISAMT LoTRELY TN DEVELOF A RANBGE  OF ]
CONSTITUTING SN TMPORTONT MOFREETING RESOLR

e MOET OTHER OFTTONS LADE THIS ADVANTARE
FROBABLE ABILITY TO MAINTAIN OBJECTIVITY /S IMAGE

=BT NOTE PURPOSE OF GROUP TS TRADE FROMOTTON

- FLIEMTE T

WANT BTRONG G
WANT VERY DIVE

{

MMENT  ROLE
SEFTED CONTROL WITHIN EQOSAMIT

FOTERNT AL RESKES

FARTHNER  COULD  BECOME  STRONG & ABSERTIVE  WITH  GOVERNMMENT

&l

FORT

FROFLIT (SE8) VS NON~PROFIT (EOSAMIY CHARTERS

&
£

BROAD
[}

351 ALL BOODSE) VB NARKOW  (KOBAMI:  MACHINERY)
FRIORTTIES

¢
&

o)

CHFTTORM MEY BE FAL
FOREAN It CTTON  FI
ORTS TO JaFAN

MMELNT FROMOT
5 AL TANCE

ING A GOVEF ALLIANCE OF  EMRI/Z8IX

T FROMOTE




OTHER FOTENTIAL JOINT VENTURE PARTNERS

BOTTLING COMPONY

eI

RELATED TO MAJOR COMBTRUCTION GROLE

SHaLLL. PMPORTER  OF  FOODSTUFFS  (MEGLIGTRLE  COMFLICT

FIMAMDTALLY B0LID
BASEED THN BLSAN

SBUEBSTANTIAL POLTTICAL CLOUT, BESPECTALLY TN BELISAN

MEW ORI ANMY

FRINICTFAL OWNEFRY  FORMER CARINET MIMISTER

FRINCIFAL MANAGER:  TOF EXEDC OF MAJOR CONSTRUDTION COMPANY
BOTH EDUCATED IN US, GREAT EXPERTEMCE ABRROAD

FOLITICAL CLOUT FACTLITATES ORTAINMING LICENSES

¢
g

“OLEY

CIF

SEG T HAVE & FREE HARND TN STRUCTURING  COMPFANY,  SETTING



WHOHLL.Y

RANE. ORDERING OF PREFERFRED OUTCOMES

CIWMETDY BLRS LDARY

BUT FaXIMUM RISE OF DISRUFTION, Fal

LURE:

Sleadm JUINT VENTURE WITH EXCELLENT EORESR FARTNER

LR
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DIFLOMACY  OF APPLICATION FOR FULL OR PARTIAL OWNERSHIF  POSITION
Ie  TIMING ISSUES
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DIF.OMACY OF AFFLICATION FOR FULL OR FARTIAL OWNERSHIF FOSTITION
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OFPOSTTION

GEMERAL FPAST GOVERMMENT OFFOSTITION TO FOREIGNERS TN SERVIC
TMDUSE TR TES

3:21'["'1F“ ‘T ('x( J"f"l H"‘H“L‘ T TY s M IMTETRY OF TRADE & TNDUSTRY TORE  NARROW,

THERE T8 & HOREAN SURVEYORS ASSOCTIATION, oM BFFECTIVE LOBRY
MEL WANE WILL LITEELY CHROSE
FEVORARLE FACTORS

STRONG  FORETGN  PRESSURE  ON KORE
INMDUSTRITES

WL ITZE SERVICE

LEADING X

i O FOREAN OF TRION CONCURS WITH THAT VIEW

G54 THAT
THAT

I RIS

STRONG  SES  WILL
LD OUTWETEH ANy
PRy

&

HAS  STRONG ECONOMIC OREUMENTS
SOREAN EX A D
LN

STIC

WHILE THAT & WHOLLY CGWNED &
WOLLD - OF O IMTON HOLDS THAT
VERMTURE L TO J‘ b !M COULD BATN AUCERPTAONCE

FECOMMENMDET TORES
ANY S STRATESGY BEGINMG WITH & BENEROUS OFFER TO WANG

INTTIAL  CONTAE WITH  AUTHORTTIES SHOULD  BE  INFORMAL &
EXFLOFSTORY

eDOE ROT LEAD WITH & FORMAL AFPLICATION

BES  BHOULD
MINISTRY OF

CRCOND CONDTTIONS SFFROACH FORT alTHORITY  OR
& TNDUSTRY DI TLY

~THE TR TMMEDTATE
MIGHT DIG TN T

WOLHLD BE NE
END AN O TNITIAL RE

SATIVE,  AND THEY
WESTATIN

SEE DHOULD DEAL AT & HIGHER LEVEL, WITH DIFLOMATIC SUPEORT
SWEESE EMBASEY T8 WEAK, ITNEXFERIENCED, LACKS AUTHORITY

OULED DISCUSE WITH MINISTRY OF FUBLIC ECONOMY TN
SWITIERLAND

FARTMER  WITH  POLITICAL CLOUT COULD  BRESOLVE THE

2 FRORLEMES




DIFLOMACY OF AFFLICATION FOR FULL OR FARTIAL OWNERSHIF FOSITION
TIT: ARGUMENTS FOR WHOLE OR FORTIAL OWNERSHIF OF LICENSED SOMPANY

(FOR FRESENTATION TO GOVERNMENT AS NEEDED)

BOEES TE SERTOUSLY WEAKFENED BY NEL

TY TO WORE THROUGH OGN AGBENT
e DN TMIAGEE OVERSENS, E.0., TNDOMESTA

EORESN ECONOMY DaN FXP

ECT MAJOR EXPORT GATNS FROM O STRONMG S6S
FOBTER EXPORT FENETRATION BY NEW FIRMY

FEmTER EXPORT PENETRATION BY NEW PRODUCTS

FABTER EXPORT PEMETRATION BY SMALL/MEDIUM ST7E TNDUSTRIES
SRECTAL ADVANTAGES TN FENETHRATING EURDPEAN MARKETS
RABOVES ARE MIGHEST FCOONOMIC FRIORITIES OF KOREASN GOVERMMENT

SEE TS UNTOUE, aMD
ACHTEVE THE AROVE

BETNG FO ANCTE FART OF TS UNIOUE SRILITY TO
ECONCMITT SDVANTAGES FOR EOREA

GOOD FalTH IN G OFENING  SERVICE
TOODO THIS T8 AN OFENING THAT

no FRCESFECTS

FORES 18
TMDUSTRIES
ALTUALLY

THED UNMTRAUE VALUE OF SES, DO NOT EXOLUDE

LG T N WG TO BED THE ONMLY COUNTRY TN ASTA WITH SUeH
IVERED FESTRICTTONS

~~~~~~~~ MO AGEENTS  MECESS
TATWAN, FHIL T METE
ALSTRALTA, NEW ZEALAT

IR HONG  RONG,  STMEARCRE JAPEB
MALAYELH,  BRUNET,  BURMA s INDTAy,

-

~~~~~~~~ ING TRMDONESTS &
CRITIOAN. PaRT o

STaTUs o8

GBEVERNMENT WILL OBJECT THAT o TFOTT ADMITE OME FORETEN COMPANY o AT
MLIST aDMIT Al

e NOT
EX ST TG

MO TNRE e

PPa JOINT VEMTURE BUYS ITNTO AN
& TOTAL NUMBER OF LLI0E DOES




